
Do you have a retirement income gap?

Use this worksheet to help identify if you have a gap in your retirement income, and determine
how much more you may need. 
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RETIREMENT INCOME WORKSHEET

Pay for your 
essentials with 

guaranteed
sources:

Social Security

Pensions

Annuities

Pay for discretionary 
expenses with variable sources:

Taxable Assets

Personal retirement 
accounts

Wages

*Inflation Factor Table 

Number of Years Until Retirement 5 10 15 20 25 30

Inflation factor (3% inflation rate) 1.16 1.34 1.56 1.81 2.09 2.43

Inflation factor (4% inflation rate) 1.22 1.48 1.80 2.19 2.67 3.24

Inflation factor (5% inflation rate) 1.28 1.63 2.08 2.65 3.39 4.32

Essential Expenses

Current x Inflation = Cost in 1st Year 
Annual Cost Factor* of Retirement

Housing

Food & Clothing

Transportation

Insurance & Medical

Other (ex. Debt Maintenance)

1 Total Annual Essential Spending

x =

x =

x =

x =

x =

x =

x =

x =

x =

Discretionary Spending

Dining Out

Travel/Recreation

Charitable Giving

Other

2 Total Annual Discretionary Spending
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The tax information in this material was
written to support the promotion and 
marketing of the contract. The Genworth
Financial companies and their representatives
and distributors do not provide tax or legal
advice. We did not write this material for
use by any taxpayer to avoid any Internal
Revenue Service penalty. You should ask
your independent tax and legal advisors
for advice based on your particular situation.

Genworth, Genworth Financial
and the Genworth logo are
registered service marks of
Genworth Financial, Inc. 

Capital Brokerage Corporation is a
member of Genworth Financial

Do you need guaranteed income?

If your withdrawal rate is more than 3.5%,
you may be at risk of running out of
money and should consider adding a
source of guaranteed income.

= %

Retirement Income

Annual Income expected from:

Social Security

Pensions

Income sources other than assets

3 Total Annual Retirement Income

Retirement Assets

Expected Portfolio Value:

Stocks & Mutual Funds

Cash

Other sources 

4 Total Assets at Retirement

Funding Your Retirement

Total annual spending in retirement. Add lines 1 & 2.

Less expected income from line 3

5 Estimated Retirement Income Gap

6 Amount of income gap you want to fund with guaranteed income

Annual Withdrawal Rate

To close your retirement gap, you may have to withdraw from your assets.

Income Needed, Line 5

Total Assets, Line 4

This educational material was developed 
by Capital Brokerage Corporation (dba 
Genworth Financial Brokerage Corporation
in Indiana) 6620 West Broad Street,
Building 2, Richmond, VA 23230.  
Member FINRA/SIPC

©2005-2008 Genworth Financial, Inc. All rights reserved. 

• Are not deposits.
• Are not guaranteed by the bank or 

its affiliates.
• Are not insured by the FDIC or any 

other federal government agency.
• May decrease in value.

Insurance and annuity products:

2005-1031A
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