
The American Custom 10SM from Great American Life Insurance Company® offers an uncapped S&P 500® interest crediting strategy with 
participation rate. This strategy allows clients to participate in a portion of the positive returns of the S&P 500 Index, without risk to principal.* 

As the tables below show, over the last 65 years, the S&P 500 Index has posted 48 years of positive returns and 17 years of flat or negative 
returns. More than 70% of the positive returns were greater than 10%. 

Using a 35% participation rate, clients would have captured 48% of the historical S&P 500 average return.** 

Visit www.GAannuity.com for illustrations, marketing materials and forms. 
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Would your clients accept 48% of the  
average index return for zero downside risk?  

Loss

Year
S&P 500 
Return

35% 
Par. 
Rate

2008 -38.49 0

1974 -29.72 0

2002 -23.37 0

1973 -17.37 0

1957 -14.31 0

1966 -13.09 0

2001 -13.04 0

1962 -11.81 0

1977 -11.50 0

1969 -11.36 0

2000 -10.14 0

1981 -9.73 0

1953 -6.62 0

1990 -6.56 0

1960 -2.97 0

1994 -1.54 0

0% - 10% Gain 

Year
S&P 500 
Return

35% 
Par. 
Rate

1965 9.06 3.17

2004 8.99 3.15

1959 8.48 2.97

1968 7.66 2.68

1993 7.06 2.47

1992 4.46 1.56

2007 3.53 1.24

2005 3.00 1.05

1956 2.62 0.92

1987 2.03 0.71

1984 1.40 0.49

1978 1.06 0.37

1970 0.10 0.03

2011 0 0

More than 10% Gain

Year
S&P 500 
Return

35% 
Par. 
Rate

1999 19.53 6.83

1976 19.15 6.70

1963 18.89 6.61

1983 17.27 6.04

1951 16.46 5.76

1972 15.63 5.47

1982 14.76 5.17

1986 14.62 5.12

2006 13.62 4.77

2012 13.41 4.69

1964 12.97 4.54

2010 12.78 4.47

1988 12.40 4.34

1979 12.31 4.31

1952 11.78 4.12

2014 11.54 4.04

1971 10.79 3.78

More than 20% Gain

Year
S&P 500 
Return

35% 
Par. 
Rate

1954 45.02 15.76

1958 38.06 13.32

1995 34.11 11.94

1975 31.55 11.04

1997 31.01 10.85

2013 29.60 10.36

1989 27.25 9.54

1998 26.67 9.33

1955 26.40 9.24

2003 26.38 9.23

1985 26.33 9.22

1991 26.31 9.21

1980 25.77 9.02

2009 23.45 8.21

1961 23.13 8.09

1950 21.78 7.62

1996 20.26 7.09

1967 20.09 7.03

Average 35% par. rate return: 4.36% = 48% of average S&P return 

Average S&P return: 9.06%

*The account value will not go down unless clients take money out of their annuity. This guarantee is based on the claims-paying ability of Great American Life.
**Assumes that, for the entire 65-year period, clients held an American Custom 10 annuity, allocated 100% of their funds to the S&P500 Annual Point-to-Point (Participation) indexed strategy for each 
one year term, terms coincided with calendar years, and a participation rate of 35% applied for each term. The American Custom 10 annuity was not available prior to 2014. Indexed interest rates for 
the strategy are based on changes in the S&P 500 over one-year terms, which are not based on calendar years but begin on the 6th and 20th of a month. The information presented above reflects a 
hypothetical participation rate, which is not a guaranteed rate. The actual participation rates that we might have applied during this period would have been different and might have been significantly 
lower.
Source: S&P Dow Jones Indices 
Annual returns from Jan. 1, 1950 – Dec. 31, 2014. The launch date of the S&P 500 was March 4, 1957. Returns prior to the index launch are back-tested. Back-tested performance is not actual 
performance, but is hypothetical. Back-tested returns were calculated using the same methodology that was in effect when the index was officially launched.  
 
Past performance does not guarantee future results. Historical index returns are not indicative of the interest that would have been credited to a fixed-indexed annuity during the same time period.  
 
The S&P 500 Index is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by Great American Life Insurance Company®. Standard & Poor’s®, S&P®, and S&P 500® are 
registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered trademark Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have 
been licensed for use by SPDJI and sublicensed for certain purposes by Great American Life. Great American Life annuity products are not sponsored, endorsed, sold or promoted by SPDJI, Dow 
Jones, S&P, their respective affiliates, and none of such parties makes any representation regarding the advisability of purchasing said products nor do they have any liability for any errors, omissions 
or interruptions of the S&P 500 Index.       

Product issued by Great American Life Insurance Company®, a member of Great American Insurance Group (Cincinnati, Ohio) under contract form numbers P1104314NW and P1104414NW. Form 
numbers and features may vary by state. Not available in all states. Copyright © 2015 by Great American Life Insurance Company. All rights reserved.


